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Independent Auditor’s Report 

To the Board of Directors 
Northland Pioneer College Friends and Family, Inc. 
Snowflake, AZ 85937 

Opinion 

We have audited the accompanying financial statements of Northland Pioneer College Friends and Family, Inc. (a nonprofit 
organization), which comprise the statement of financial position as of June 30, 2025 and 2024, and the related statements 
of activities and cash flows for the year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
Northland Pioneer College Friends and Family, Inc. as of June 30, 2025 and 2024, and the changes in its net assets and 
its cash flows for the year then ended in accordance with accounting principles generally accepted in the United States of 
America.

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of Northland Pioneer College Friends and Family, Inc. 
and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Northland Pioneer College Friends and Family, Inc.'s ability 
to continue as a going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted 
in accordance with generally accepted auditing standards will always detect a material misstatement when it exists. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Northland
Pioneer College Friends and Family, Inc.'s internal control. Accordingly, no such opinion is expressed.



 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Northland Pioneer College Friends and Family, Inc.'s ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit, significant audit findings, and certain internal control related matters that we identified during the 
audit. 

BDR Richards, CPA’s PLC 
Snowflake, AZ 

August 1, 2025 



Northland Pioneer College Friends and Family, Inc. 
Statements of Financial Position 

June 30, 2025 and 2024 

2025 2024
Assets

$     234,022 $     335,223
 216,288  382,533
 807,803  569,825

Cash - checking and savings
Cash - checking and savings - restricted 
Investments - marketable securities Investments - 
marketable securities - restricted  1,587,329  1,223,146

$  2,845,442 $  2,510,727Total assets 

Net Assets

 1,041,825  905,048Without donor restrictions 
With donor restrictions  1,803,617  1,605,679

 2,845,442  2,510,727Total net assets

Total liabilities and net assets $  2,845,442 $  2,510,727



Northland Pioneer College Friends and Family, Inc. 
Statement of Activities 

Year Ended June 30, 2025 

Without Donor With Donor
Restrictions Restrictions Total

Revenues and other support
 16,159$$        337,344$       353,503$      
 1,100  1,954  3,054

 76,147  92,035  168,182

 83,719

Contributions
Interest 
Net investment return

Gross special events revenue
Less cost of direct benefits to donors           (38,184)

 - 83,719
 -  (38,184)

Net special events revenue  45,535  - 45,535

 78,565           (78,565)  -Net assets released from restrictions

Total revenues and other support  217,506  352,768  570,274

Expenses
Program services expense

Scholarships  65,505  154,830  220,335

Total program expenses  65,505  154,830  220,335

Supporting services expense:
Management and general  15,224  - 15,224

Total supporting services expense  15,224  - 15,224

 80,729  154,830  235,559

 136,777  197,938  334,715

 905,048  1,605,679  2,510,727

Total expenses

Change in net assets

Net assets, beginning of year

Net assets, end of year $    1,041,825  1,803,617$$   2,845,442$   



Northland Pioneer College Friends and Family, Inc. 
Statement of Activities 

Year Ended June 30, 2024 

Without Donor With Donor
Restrictions Restrictions Total

Revenues and other support
 81,423$$        337,086$       418,509$      
 2,800  3,106  5,906

 49,064  73,858  122,922

 80,485

Contributions
Interest 
Net investment return

Gross special events revenue
Less cost of direct benefits to donors           (23,148)

 - 80,485
 -  (23,148)

Net special events revenue  57,337  - 57,337

 3,192             (3,192)  -Net assets released from restrictions

Total revenues and other support  193,816  410,858  604,674

Expenses
Program services expense

Scholarships  63,500  110,507  174,007

Total program expenses  63,500  110,507  174,007

Supporting services expense:
Management and general  8,697  - 8,697

Total supporting services expense  8,697  - 8,697

 72,197  110,507  182,704

 121,619  300,351  421,970

 783,429  1,305,328  2,088,757

Total expenses

Change in net assets

Net assets, beginning of year

Net assets, end of year $       905,048  1,605,679$$   2,510,727$   



Northland Pioneer College Friends and Family, Inc. 
Statements of Cash Flows 

Years Ended June 30, 2025 and 2024 

2025 2024
Cash flows from operating activities

$    353,503 $   418,509
        83,719        80,485
     (220,335)    (174,007)
       (53,407)      (31,844)

Cash received from contributions 
Cash received from special events 
Payments for scholarships Payments 
to vendors
Interest received           3,054          5,906

      166,534      299,049Net cash provided by (used in) operating activities 

Cash flows from investing activities
        67,370        56,815Cash received from sale of investments 

Purchase of investments      (501,350)    (106,651)

     (433,980)      (49,836)

     (267,446)      249,213

      717,756      468,543

Net cash used in investing activities

Net increase (decrease) in cash

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year $    450,310 $   717,756



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies of Northland Pioneer College (NPC) Friends and Family, Inc. (the 
Organization) are described below to enhance the usefulness of the financial statements to the reader. 

Nature of the Organization 
The Organization is a not-for-profit corporation operating in accordance with Section 501(c)(3) of the Internal 
Revenue Code. The Organization is located in Snowflake, Arizona, and provides supplemental philanthropic 
support for students, and programs and services that advance the mission of Northland Pioneer College (NPC). 
The Organization receives cash contributions, gifts, and administers and invests securities and property; 
conducts special-event fundraisers; and disburses payments to the College for educational purposes. 

Basis of Accounting 
The financial statements have been prepared following the U.S. GAAP Financial Reporting Framework, using 
the accrual basis of accounting, in conformity with accounting principles generally accepted in the United States 
of America. 

Financial Statement Presentation 
The Organization is required to report information regarding its financial position and activities according to three 
classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net 
assets in accordance with the existence or absence of donor restrictions. 

Income Taxes 
The Organization is a public non-profit organization and is exempt from federal and state income taxes under 
Section 501(c)(3) of the Internal Revenue Code and Section 43-1201 of the Arizona Revised Statutes. 
Therefore, the accompanying financial statements contain no provision or liability for income taxes. In addition, 
the Organization qualifies for the charitable deduction under Internal Revenue Section 170(b)(1)(A). 

The Organization files information tax returns with the U.S. federal government. 

Use of Estimates 
The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) in 
the United States of America requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures.  Accordingly, actual results could differ from those estimates. 

Contributions 
The Organization records contributions received as unrestricted, temporarily restricted, or permanently restricted 
support depending on the existence and/or nature of any donor-imposed restrictions. 

Endowment Funds 
The Organization is subject to an enacted version of the Uniform Prudent Management of Institutional Funds Act 
(UPMIFA), which requires enhanced disclosures for all its endowment funds. UPMIFA provides the Organization 
with guidance on accounting for the net asset classification of endowment funds. 

Discounted or Donated Goods and Services 
The Organization receives certain discounted or donated goods and services that directly benefit NPC and the 
Organization. Amounts for these discounts and donations have been included in the accompanying financial 
statements to the extent that a measurable basis exists for their fair values and the corresponding benefit to the 
Organization. These discounted or donated goods and services that are received by the Organization for no 
value in return are recorded as program and support service expenses and as in-kind donations and are 
reflected in the financial statements at their fair values. If donated goods merely pass through the Organization 
to charitable beneficiaries, and if the Organization is only an agent for the donors, no contribution is recorded.  



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Cash and Cash Equivalents 
For purposes of the Statement of Cash Flows, the Organization considers all highly liquid debt instruments with 
maturities of three months or less to be cash equivalents. 

Credit Risk – The Organization does not have a formal policy for credit risk. 

Concentration of Credit Risk – The Organization does not have a formal policy for concentration of credit risk. 
The Organization maintains bank accounts for operations, restricted, and unrestricted scholarships at National 
Bank of Arizona in Snowflake, AZ, as of June 30, 2025 there were no uninsured deposits.  

Property Held for Sale 
Certain assets are received from donors by the Organization and are held for resale. Such assets are recorded 
at approximate fair market values at the date of donation which approximates their fair value at the dates of the 
Statements of Financial Position. As of June 30, 2025 the organization does not have any property held for sale. 

Investments 
Investments are recorded at cost, or if donated, at fair value on the date of donation.  Thereafter, investments 
are reported at their fair values in the statements of financial position.  Net investment return/(loss) is reported in 
the statements of activities and consists of interest and dividend income, realized and unrealized capital gains 
and losses, less external and direct internal investment expenses.  Investment advisory fees were $18,760 for 
the year ended June 30, 2025 and $16,437 for the year ended June 30, 2024. 

Accounts Receivable 
Accounts are determined to be delinquent on an individual basis depending on the nature of the receivable and 
are written off when deemed uncollectible in management’s opinion.  

Property & Equipment 
Purchased property and equipment are capitalized at cost. Donations of property and equipment are recorded 
as contributions at their estimated fair value on the date of donation. Such donations are reported as 
unrestricted contributions unless the donor has restricted the donated asset to a specific purpose. Assets 
donated with explicit restrictions regarding their use and contributions of cash that must be used to acquire 
property and equipment are reported as restricted contributions. Absent donor stipulations regarding how long 
those donated assets must be maintained, the Organization reports expirations of donor restrictions when the 
donated or acquired assets are placed in service as instructed by the donor. The Organization reclassifies 
temporarily restricted net assets to unrestricted net assets at that time. 

Date of Management’s Review 
Management has reviewed events subsequent to June 30, 2025, up through the date the financial statements 
were available to be issued, August 1, 2025, to evaluate their effect on the fair presentation of the financial 
statements. As of the date the financial statements were available to be issued, there have been no events 
subsequent to June 30, 2025, that are required to be disclosed in order to present fairly the financial position and 
changes in net assets of the Organization. 



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Net Assets 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor-
imposed restrictions.  Accordingly, net assets and changes therein are classified and reported as follows: 

Net Assets Without Donor Restrictions – Net assets available for use in general operations and not subject to 
donor (or certain grantor) restrictions.  The governing board has designated, from net assets without donor 
restrictions, net assets for an operating reserve and board-designated endowment. 

Net Assets With Donor Restrictions – Net assets subject to donor (or certain grantor) imposed restrictions.  
Some donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of time 
or other events specified by the donor.  Other donor-imposed restrictions are perpetual in nature, where the 
donor stipulates that resources be maintained in perpetuity.  Donor-imposed restrictions are released when a 
restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose for which the 
resource was restricted has been fulfilled, or both.  

Revenue and Revenue Recognition 
Revenue is recognized when earned.  Program service fees and payments under cost-reimbursable contracts 
received in advance are deferred to the applicable period in which the related services are performed or 
expenditures are incurred, respectively.  Contributions are recognized when cash, securities or other assets, an 
unconditional promise to give, or notification of a beneficial interest is received.  Conditional promises to give are 
not recognized until the conditions on which they depend have been substantially met. 

NOTE 2 – LIQUIDITY AND AVAILABILITY 

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use, 
within one year of the balance sheet date, comprise the following: 

Endowment funds consist of donor-restricted endowments and funds designated by the board as endowments.  
Income from donor-restricted endowments is restricted for specific purposes, with the exception of the amounts 
available for general use.  Donor-restricted endowment funds are not available for general expenditure. 

Financial assets at year end: 2025 2024
$    450,310 $    717,756Cash and cash equivalents

Investments  2,395,132    1,792,971
Total financial assets    2,845,442    2,510,727

 1,803,617    1,605,679
 1,803,617    1,605,679

Less amounts not available to be used within one year:
Net assets with donor restrictions

Financial assets available to meet general expenditures 
over the next twelve months $ 1,041,825 $    905,048



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 3 – FAIR VALUE MEASUREMENTS AND DISCLOSURES 

We report certain assets at fair value in the financial statements.  Fair value is the price that would be received 
to sell an asset in an orderly transaction in the principal, or most advantageous, market at the measurement 
date under current market conditions regardless of whether that price is directly observable or estimated using 
another valuation technique.  Inputs used to determine fair value refer broadly to the assumptions that market 
participants would use in pricing the asset or liability, including assumptions about risk.  Inputs may be 
observable or unobservable.  Observable inputs are inputs that reflect the reporting entity’s own assumptions 
about the assumptions market participants would use in pricing the asset based on the best information 
available.  A three-tier hierarchy categorized the inputs as follows: 

Level 1 – Quoted prices (unadjusted) in active markets for identical assets that we can access at the 
measurement date. 

Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset, either directly 
or indirectly.  These include quoted prices for similar assets in active markets, quoted prices for identical or 
similar assets in markets that are not active, inputs other than quoted prices that are observable for the asset, 
and market-corroborated inputs. 

Level 3 – Unobservable inputs for the asset. In these situations, we develop inputs using the best information 
available in the circumstances. 

A significant portion of our investment assets are classified within Level 1 because they comprise open-end 
mutual funds with readily determinable fair values based on daily redemption values. 

The following table presents assets measured at fair value on a recurring basis at June 30, 2025: 

Assets 

Cash 
Endowment Investments 

Total 

The following table presents assets measured at fair value on a recurring basis at June 30, 2024: 

Assets 

Cash 
Endowment Investments 

Total 

NOTE 4 - PROPERTY & EQUIPMENT 

There is no listed property and equipment for the Organization. 

Level Level
1 3

$       450,310  -$             
      2,395,132  -

$    2,845,442  -$             

Level Level
1 3

$       468,543  -$$            
      1,620,214  -

$    2,510,727 -$             



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 5 - RELATED PARTIES 

Northland Pioneer College provides the Organization with office space at no cost. Similarly, there is no charge 
for related items, such as utilities, insurance, and overhead. The value of these expenses is deemed minimal 
and has not been reflected on the financial statements as of June 30, 2025 or June 30, 2024. 

NOTE 6 - ENDOWMENT  AND OTHER RESTRICTED FUNDS 

As of June 30, 2025, NPC Friends and Family’s endowments consisted of the following funds: One fund 
established for the Martia A. Smith Memorial Art Scholarship, one for the Charles E. Listizky Scholarship, one for 
Prescott Winslow Memorial Scholarship, one for the Claude Endfield Early Childhood Scholarship Fund, one for 
Jon Graff Ph.D. for endowed scholarships, one for Jennifer Lee Witt Memorial Scholarship, one for Taking Flight 
Scholarships in memory of Dr. Eric B. Henderson, one for Mary Kath Smith Lindy Native American Scholarship, 
and one for NPC Friends and Family. The latter was established in October 2014 to assure the future viability of 
the organization. In addition, a Donor Restricted fund, AndyVon for Native American student Scholarships, is 
held in a cash only account with plans to continue donations to ensure long-term viability of the fund. 

As required by generally accepted accounting principles, net assets associated with endowment funds, including 
funds designated by the Board of Directors to function as endowments, are classified and reported based on the 
existence or absence of donor-imposed restrictions. 

The Board of Directors of NPC Friends and Family has interpreted the Uniform Prudent Management of 
Institutional Funds Act (UPMIFA) as requiring the preservation of the fair value of the original gift as of the gift 
date of the donor-restricted endowment funds absent explicit donor stipulations to the contrary. As a result of 
this interpretation, NPC Friends and Family classifies as permanently restricted net assets the original value of 
gifts donated to the permanent endowment and the original value of subsequent gifts to the permanent 
endowment. 

The remaining portion of the donor-restricted endowment fund earnings that are not classified in permanently 
restricted net assets are classified as temporarily restricted net assets, until those amounts are appropriated for 
expenditure by NPC Friends and Family in a manner consistent with the standard of prudence prescribed by 
UPMIFA. In accordance with UPMIFA, NPC Friends and Family considers the following factors in making a 
determination to appropriate or accumulate donor-restricted endowment funds: (1) The duration and 
preservation of the various funds; (2) The purposes of the donor-restricted endowment funds; (3) General 
economic conditions; (4) The possible effect of inflation and deflation; (5) The expected total return from income 
and the appreciation of investments; (6) Other resources of NPC Friends and Family; and (7) NPC Friends and 
Family’s investment policies. 

The endowments are managed in separate investment accounts. Transactions within each individual 
endowment are based on the unit market value at the end of the month during which the transaction takes place 
for withdrawals and additions. It is the goal of NPC Friends and Family that the total return from each 
endowment investment should be adequate to meet the following objectives: 

 Preserve investment capital and its purchasing power

 Generate sufficient resources to meet spending needs (payout)

 Attain reasonable capital appreciation, through prudent acceptance of risk, to enhance the future
purchasing power of the investment capital.



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 6 - ENDOWMENT FUNDS (continued) 

As of June 30, 2025, the endowment assets were invested in marketable securities with Edward Jones. The 
amount of investments uninsured by the Securities Investor Protection Corporation (SIPC) as of June 30, 2025, 
was $426,349. 

All endowment investments are carried at fair value and classified as non-current regardless of maturity due to 
restrictions limiting NPC Friends and Family’s ability to use these investments. Each endowed account shall 
have a minimum of $10,000, said amount to be reached within a three (3) year period from the time of initial 
donation, which must be at least $5,000.  If, after the three (3) year period has expired, the account has not 
reached the minimum level prescribed, the contributors to the fund shall have two options: (a) Award the 
existing amount over a designated period; or (b) authorize combining the fund with another, compatible, existing 
endowment fund. The three-year period may be waived if a plan has been designed with another approved time 
period and approved by the Board of Directors. All interest earned in developing endowed accounts shall revert 
to the fund corpus during the three-year period. No awards shall be made from the developing fund during the 
three-year period, unless the minimum balance of $10,000 is reached prior the end of the three-year period. For 
June 30, 2025, all funds had balances greater than $10,000. 

The contributor to the fund may impose additional provisions for the scholarships paid from endowments. In the 
fiscal year ending June 30, 2025, transfers were made from the investment earnings on select endowed 
scholarships to the Restricted Scholarship fund. It was determined there were sufficient gains on the 
investments to make the awards without invading the principal and preserving sufficient return to keep the fund 
growing in perpetuity. To ensure observance of limitations and restrictions placed on the use of resources 
available to NPC Friends and Family, net assets, revenues and expenses are classified and reported as follows, 
based on the existence or absence of donor-imposed restrictions. 

Net Assets with Donor Restrictions - include permanent endowments. Such funds are generally subject to donor 
restrictions requiring the principal to be invested in perpetuity for the purpose of producing income that may be 
expended or added to principal in accordance with the donor’s wishes. As of June 30, 2025, the Martia A. Smith 
Memorial Art Scholarship endowment agreement requires the average rate of inflation for the prior calendar 
year of investment earnings to be added back to permanently restricted funds. Contributions designated by 
donors for use by particular entities or programs or for specific purposes or earnings from permanently restricted 
endowments, which have not been appropriated for their intended purpose. Term endowments are temporarily 
restricted, because they are permanent-type endowments, which include an expiration date or stated period of 
time or occurrence of a specified event, after which all or part of the principal may be expended.  

Net Assets without Donor Restrictions - are not subject to donor-imposed restrictions. They also include Board 
Restricted endowments, of which the corpus can be invaded upon a vote by the Board. The NPC Friends and 
Family Endowment, established October 2014, falls into this category. 



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 6 - ENDOWMENT FUNDS (continued) 

As of June 30, 2025 and 2024, the Organization had the following net asset composition by type of fund: 

With DonorWithout Donor
Restrictions Restrictions Total

 569,825$         $  1,223,146 $  1,792,971
 76,147          92,035        168,182
 94,724        258,779        353,503

            100,000        120,000        220,000

             (32,893)       (106,631)       (139,524)

 807,803$         $  1,587,329 $  2,395,132

With DonorWithout Donor
Restrictions Restrictions Total

 525,760$         $  1,094,454 $  1,620,214
 49,064          73,858        122,922
 84,615        333,894        418,509

 - -  -

             (89,614)       (279,060)       (368,674)

Endowment net assets, beginning of year
Investment return, net
Contributions
Transfers
Distributions from board-designated

endowment pursuant to policy

Endowment net assets, end of year

Endowment net assets, beginning of year
Investment return, net
Contributions
Transfers
Distributions from board-designated

endowment pursuant to policy

Endowment net assets, end of year  569,825$         $  1,223,146 $  1,792,971

2025

2024



Northland Pioneer College Friends and Family, Inc. 
Notes to Financial Statements 

June 30, 2025 and 2024 

NOTE 7 - FUNCTIONAL EXPENSES 

 Program  Support 
 Services  Services  Total 
$                 7,500 - $  7,500$        

           2,498 -  2,498
 -  5,226            5,226

     38,184

Contract services
Insurance
Office expenses
Event expenses
Scholarships     220,335

 -  38,184
 -  220,335

$  258,519  15,224$       273,743$    

 Program  Support 
 Services  Services  Total 
$                 8,040  8,040$        

              657               657
 - $
 -
-  - -

     23,148
    174,007

 -  23,148
 -  174,007

$  197,155  8,697$         205,852$    

2024

2025

Contract services
Insurance
Office expenses
Event expenses
Scholarships




